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Tampere region
Shopping centres

@ Shopping centre
@ Retail park area

Tampere

region population

428,100

Forecasted 5 year population growth
15,000 new inhabitants (+ 3.4 %)
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Turku is the third largest ﬂ

city region in Finland

Turku is the oldest city in the whole country
and the most important cultural and
business hub of the Western Finland.

The city centre is located at the mouth
of the Aura River. The lively urban centre
consists of the commercial district around
the market square, Aura riverfront with
many restaurants, Old Town and the univer-
sity campus area.

Turku key facts

Population 2022

Workplaces 202|

Students 202I

Gross income per capita 202

Shopping centres 2023

New Turku Market Square opened at
the end of 2022. Below the Market Square,
a new underground parking hall has served
customers since 2020. Next to the square
the L-star Hotel Hamburger Bors opened
its doors in 202I. The shopping centres
Hansa and Wiklund around the market
square have been refurbished.

197,900 (region 34/,300)
105,000 (region 149,600)
31,900

EUR 32,100

3 shopping centres with a total GLA
of 158,400 sgm

Sources: Statistics Finland, Finnish Council of Shopping Centers

Turku region = Turku and surrounding ten commuter municipalities
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Sales 2022, Footfall 2022, Leasableretail Sales/Leasable Sales/

EUR million million area, sqm retail area Visitors
244 5.1 60,400 4,000 48

223 10.0 52,200 4,300 22

122 3.2 35,200 3,500 38

Turku region
Shopping centres

@ Shopping centre
@ Retail park area

Turku

region population

341,300

‘.Bi°|aakso Forecasted 5 year population growth
8,000 new inhabitants (+2.3 9%)
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Entering the market

Easiest way to enter the Finnish
market is through direct ownership.

Franchising and via shop-in-shops are
other ways, but the franchise market is not
as mature as in many other European
countries. There are no restrictions for
foreign companies to acquire or rent prop-
erties in Finland.

Rental conditions

Fixed lease terms are usually applied in the
shopping centres, with a typical mini-
mum fixed term between 3-5 years.
Longer terms usually apply for anchor
tenants, often between 5-10 years. If not

separately agreed, tenants don't have an
automatic right for lease renewal.

Usually the rent is based on the
leasable area. Separate maintenance cost
and marketing fee are usually charged in
shopping centres. The use of turnover rent
with a minimum base rent is common in
shopping centres.

Rents are often adjusted annually
according to the cost of living index. The
legislation gives parties high flexibility to
agree on all the terms and conditions
freely.

Opening hours

Retail opening hours regulation is the most
liberal in Europe. All shops can set their
opening hours freely. Finnish shopping
centres usually have common minimum
opening hours agreed in the leases. Typical
minimum opening hours for shopping
centres in the Helsinki metropolitan area are
10:00 a.m. - 21:00 p.m. Mon-Fri, 10:00
a.m. = 19:00 p.m. Sat and 12:00 a.m. -
18:00 p.m. Sun.
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This publication is provided by the
Finnish Council of Shopping Centres

[t is an industry association bringing
together the most prominent players in the
Finnish shopping centre industry - retailers,
shopping centre owners, managers and
consultants.

Further information on the Finnish shop-
ping centre industry, statistics and key
figures for all the main shopping centres
can be found on the annual publication.

The Finnish Shopping Centres 2023

www.kauppakeskusyhdistys.fi/en
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